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SANLAM ALLIANZ GENERAL INSURANCE PLC

UNAUDITED FINANCIAL STATEMENTS FOR THE QUARTER ENDED 30 JUNE 2026

Statement of Financial Position as at 30 June 2026

Assets
Cash and cash equivalents

Financial assets — Treasury bonds
Financial assets — Investment in equities
Financial assets —Short term deposit
Insurance contract assets

Reinsurance contract assets

Due from related parties

Other assets

Investments in associates accounted for using the equity method
Deferred income tax asset

Intangible assets

Investment properties

Property and equipment owned

Total assets

Liabilities

Current income tax liabilities

Due to related parties

Other current liabilities

Insurance contract liabilities
Reinsurance contract liabilities
Provisions

Deferred income tax liabilities

Total liabilities

Equity

Share capital

Share premium

Revaluation reserves

Other reserves

Retained earnings

Total equity
Total equity and liabilities
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Life Insurance + General Insurance

SanlamAllianz General Insurance Plc
KN 3 Av. No.19
P.O. Box 924, Kigali - Rwanda

TIN Number 102067082
Bank Accounts; I&M BANK: 2000 206 9001 - B K: 100000128966 « ECOBANK: 6775011675
B O A: 22848010543 - EQUITY BANK: 4002200203815 - K C B: 4400183424

Jun-26 Dec-25
4,230,926 5,256,770
9,194,297 8,207,444
6,251,618 5,654,880

16,616,318 12,022,845
0 0
3,007,145 5,179,794
1,123,178 792,143
1,721,402 1,524,925
0 0

0 0

213,600 180,524

47,272 4,094,886
4,121,871 3,518,249

46,527,627 46,432,459
569,540 669,916

81,230 0

1,729,923 2,185,129

20,803,121 22,106,962
0 0

667,296 956,790
1,097,580 1,097,580
24,948,690 27,016,377
7,956,851 7,956,851
4,963,273 4,963,273
0 517,425
5,011,065 4,541,806
3,647,748 1,436,727
21,578,937 19,416,082
46,527,627 46,432,459

T +250788185300

E info@rw.sanlamallionz.com

www.rw.SanlamAllianz.com



Sanlam Allianz General Insurance Plc

Statement of Comprehensive income as at 30 June 2026

Insurance revenue

Insurance service expenses

Net expenses from reinsurance contracts held
Insurance service result

Interest revenue from financial assets not measured at FVTPL
Investment income

Net gains on FVTPL investments

Net gains from fair value adjustments to investment properties
Net credit impairment losses

Net investment income

Finance expenses from insurance contracts issued
Finance income from reinsurance contracts held
Net insurance finance expenses

Net insurance and investment result

Other income

Other operating expenses

Profit before income tax
Income tax expense

Profit for the year

Other comprehensive income
ftems that will not be reclassified
Gain on revaluation of building
Deferred income tax

Gain on revaluation of building
Total comprehensive income/(loss) for the year
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Jun-26 Dec-25
14,024,655 27,064,120
(6,287,592) (19,853,406)
(2,676,344) (339,370)

5,060,719 6,871,344
1,321,994 2,147,919
97,845 327,520
595,380 279,630

0 (1,234,830)

(477,446) (675,658)
1,537,773 844,581
(1,081,270) (1,081,270)
171,021 171,021
(910,249) (910,249)
5,688,243 6,805,676
283,560 237,581
(2,916,759) (5,833,405)
3,055,044 1,209,851
(795,625) (395,496)
2,259,419 814,355
0 112,162

0 - 31,405

0 80,757
2,259,419 895,112
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Sanlam Allianz General Insurance Plc
Statement of Cash Flows as at 30 June 2026

STATEMENT OF CASH FLOWS

Jun-26 Dec-25
Cash flows from operating activities
Profit for the year 3,055,044 1,209,858
Adjustments for
Depreciation 118,958 214,382
Amortisation 0 (12,478)
Fair value gains on investments (735,137) (335,039)
Fair value adjustment to investment properties 0 1,234,826
Write off on property and equipment (260,527) (13,629)
Impairment loss on other financial assets 595,380 707,367
Net Gain/Loss on disposal of property and equipment (22,224) (4,361)
Net foreign exchange gains on cash and cash equivalent (55,222) (208,419)
Impairment loss on cash and cash equivalent 5,187 5,312
Rental income (97,845) (253,681)
Interest received (1,321,994) (2,147,919)
Dividend received 0 (73,840)
Changes in working capital assets/liabilities
Reinsurance contract assets 2,172,649 (226,936)
Due from related parties (331,035) (627,595)
Sundry receivables (196,477) (45,717)
Due to related parties 81,230 (45,821)
Other current liabilities (455,206) (297,373)
Insurance contract liabilities (1,303,841) 4,225,373
Reinsurance contract liabilities 0 0
Provisions (289,494) 434,248
Income tax paid (1,593,173) (960,557)
Net cash outflow from operating activities (633,727) 2,778,001
Cash flows from investing activities
Proceeds from sales of Property & Equipment 4,073,708 5,384
Purchases of investment assets (5,440,569) (7,310,188)
Proceeds from sale of subsidiary 0 0
Payments for intangible assets and property and equipment (495,129) (570,319)
Investment income 1,419,839 2,401,599
Dividends from joint associates 0 73,840
Net cash outflow from investing activities (442,151) (5,399,684)
Cash flows from financing activities
Proceeds from capital injection 0 0
Repayment of borrowings 0 0
Principal elements of lease payments 0 0
Interest paid 0 0
Net cash from financing activities 0 0
Net decrease in cash and cash equivalents during the year (1,075,878) (2,621,683)
Cash and cash equivalents — Beginning of year 5,256,770 7,675,345
Effects of exchange rate changes on cash and cash equivalents 55,222 208,419
Impairment loss on cash and cash equivalent (5,187) (5,312)
Cash and cash equivalents — End of year 4,230,927 5,256,770
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Additional information:

A. | Solvency coverage Jun-26 Dec-25
Frw’000 Frw’000

1 | Solvency Margin Required 4,647,585 4,195,340
2 | Admitted Assets 1.3 less 1.4 and 1.5 41,329,123 41,031,002
3 | Less admitted Liabilities as per 111.C.3 26,361,706 28,270,283
4 | Solvency Margin Available (1.6 less 1.7) 14,967,417 12,760,719
5 | Excess or Deficiency of solvency required (1.8 less 1.2) 14,967,417 8,565,378
6 | Solvency Coverage Ratio (1.8 divided by 1.2) 322% 304%
B. | Capital strength Jun-26 Dec-25
Frw’000 Frw'000

1 | TAC (Total Available Capital 16,824,021 15,481,092
2 | RCR (Risk Based Capital Required) 5,826,790 6,195,015
3 | CAR (Capital Adequacy Ratio) 289% 210%
C. | EARNING RISK Jun-26 Dec-25
1 | Claims ratio 62% 66%
2 | Management expenses ratio 25% 27%
3 | Underwriting expenses ratio 6% 7%
4 | Combined ratio 93% 99%
D. | INVESTMENT EXPOSURE Jun-26 Dec-25
Frw’000 Frw’000

1 | Investment exposures 1,575,063 866,505
2 | Investment property ratio 0.1% 9.0%
3 | Equity assets ratio 46% 42%
E. | LIQUIDITY RISK Jun-26 Dec-25
Liquidity ratio (LCR) 127% 102%

F. | EXPOSURES TO RELATED PARTIES Jun-26 Dec-25
Frw’000 Frw’000

1 | Loans to Employees 37,997 244
2 | Loans to subsidiaries and affiliates 1,123,178 792,143
G. | BUSINESS COMPOSITION Jun-26 Dec-25
1 | Number of policyholders per branch 30,811 49,377
2 | Number of policies in force per branch 43,135 82,601
H. | MANAGEMENT AND BOARD COMPOSITION Jun-26 Dec-25
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Number of Board members (independent and non-
independent)

Five (5) independent
and Two {2) non-

Five (5) independent
and Two {2} non-

independent independent

Number of Board committees 3 3
Number of Senior management staff 11{1 Female, 10 11{1 Female, 10
Male) Male)

STAFF Jun-26 Dec-25
Total number of noen-managerial staff 82 (43 Male,39 96 (55 Male,41
Femate) Female)

NSURANCE INTERMEDIARIES Jun-26 Dec-25
Number of insurance agents 342 377
Number of loss adjusters/assessors 15 14
BRANCHES Jun-26 Dec-25
Kigali City: 22 (2 Kigali City: 23 (21

Number of Branches by Province including Kigali City Dependents & 20 independents & 2
independents) Dependent)

Southern Province: 7 | Southern Province: 7

independents independents

Northern Province: 4 | Northern Province: 4

independents independents

Eastern Province: 8
independents and

Eastern Province; 8
independents and

Woestern Province: 5
independents.

Western Province: 5
independents.
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Duration and accessibility

LYou can access these published annual unaudited financial statements on our official
website at https://rw.sanlamallianz.com or visit our offices at Sanlam Allianz General
Insurance Plc, Head Office: KN 3 av, KN 71 St, P.O Box: 942 Kigali.

L For further information, please contact us at:

& +25(0)78 818 5300

M info@rw.sanlamallianz.com

Richard A. HODEHOU Anita KAGENZA

Chief Executive Officer Chairperson of Board of Directors
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