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Sanlam Allianz Life Insurance Plc

Directors' report
For the year ended 31 December 2024

The directors submit their report together with the audited financial statements for the year ended 31 December 2024,
which disclose the state of affairs of Sanlam Allianz Life Insurance Plc (the "Company").

PRINCIPAL ACTIVITIES

The Company is engaged in underwriting of life insurance. The products offered by the Company include Education
Insurance Plan, Retirement Plan, Workers' Company Life Insurance, Credit Life Insurance, Safe Family Life Insurance
and saving scheme (Teganya) plan.

MACRO-ECONOMIC CONTEXT

Geo-political developments globally continue to impact the Rwanda economy and our business. Russia invasion of Ukraine

from February 2022 continues to drive inflation and other pressures globally.

The inflation increase has negatively affected the purchasing power of the citizens and consequently the purchasing
power of our actual and potential customers.

The combined effect of the Russia-Ukraine conflict and other local macro-economic challenges has been that the

prospection of new customers has not reached our set budget and the recovery on existing customers was low.

Fortunately, the inflation trend has been decreasing with a promising outlook for the coming years.

Rental income continues to experience serious negative effects mainly on investment property apartments' side as most

of the apartment's clients are foreigners.

RESTATEMENT OF PRIOR YEAR RESULTS

The financial statements include a restatement of the statement of financial position as of 31 December 2023 and the

statements of changes in equity and cash flows for the year then ended to correct prior period errors. These are explained
in note 2 of the financial statements.

RESULTS

The results for the year are set out on page 13.

DIVIDEND

The Directors recommend approval of payment of a dividend of Frw 5.5 billion (2023: Frw 6.4 billion).
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Sanlam Allianz Life Insurance Plc

Directors' report
For the year ended 31 December 2024

DIRECTORS

The directors who served during the year and to the date of this report are:

Name Role Nationality Appointment date

Dr. Sebuhuzu Gisanabagabo Chairman Rwandan Appointed 22 May 2019

Moses Mutuli Director Kenyan Appointed 24 August 2018

Marie Louise Kagaju Director Rwandan Appointed 14 May 2021

Warren Bruce Director South African Appointed 18 July 2017

Julien Kavaruganda Director Rwandan Appointed 28 June 2019

Louis Niyongabo Director Rwandan Appointed 01 November 2021

Esperance Mukarugwiza Director Rwandan Appointed 22 May 2019

Jean Chrysostome Hodari CEO Rwandan Appointed 2 February 2011

Alldirectors are independent directors apart from Moses Mutuli and Warren Bruce.

HOLDING COMPANY

Sanlam Allianz Rwanda, the company's holding company, holds 78.338% and Colina Holdings Limited owns 21.662% of

the total issued ordinary share capital. The ultimate parent company is Sanlam Allianz Africa Proprietary Limited.

AUDITOR

The external auditor, PricewaterhouseCoopers Rwanda Limited was appointed during the year in accordance with

regulation no 14/2017 of 23/11/2017 on accreditation and other requirements for external auditors of banks, insurance
companies and insurance brokers.

APPROVAL OF FINANCIAL STATEMENTS

The financial statements of the Company were approved and authorized for issue at a meeting of the Board of Directors held

24 May 2025.on

The directors have the powers to amend and reissue these financial statements.

NIYIBIZI
By Order of the Board Secretary
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